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Stoneleigh Court
Apartment Hotel

Dallas* Texas

$700,000
{Veîu9 ofproperty $1,121,000)

First Mortgage Non-Callable
7% Gold Bonds

Prices Par and Accrued inter«** yielding 7%
rr^KRSR boodc are s-ecuraf tar a closed firstX mortfage on the land, buQdtng and furnish-
lag», independently appraised at $1,121,000, and
tar a first claim on annual net earnings estimated
at $108.950. These earnings are substantially 2}{times the greatest interest chargea,

The Bonds:
Dated: October 1, 1922
Maturities: Serial, 2 to 15 year«
Interest Payable: October 1 and

April 1
Certifying Agency: The South¬

west National Bank, Dallas,
Texas.

Denominations: $100, $500, $1,000.
NbN-CALLABLE: These bonds cannot
be redeemed by the borrower prior to
maturity. The investor is therefore as¬
sured of a full 7*7*? return for the entire
term of his bond.

FACTS ABOUT THIS BOND ISSUE
Letters of appraisal from impartial source»,

Çholographs and concise description of Dallas,
exas, and detailed information «about the

Stoneleigh Court Apartment Hotel, are con»
tained in our circular describing this bond issue.
With this information the investor can form an
intelligent opinion of the bonds, the city of
Dallas, and the Stoneleigh Court which, whencompleted, will be one of the finest apartmenthotel structures in the entire South. A copyI of this informative circular will be gladly sent,postpaid, on request.
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207 Carbide and Carbon Building30 East 42nd Street, New York
Telephones : Vanderbilt 9395-6- 7

Atlanta, Ga., and other Southern Cities

Miscellaneous Markets
Pur»!*«- Utilities Soruritir»

B«.d a»ic.| maAï! P & I. 81
do pt... an

Am U T. .137
do pt. . 97

A a & Et. 183
do pf.. 45

Am P * L13!
do pf. .. 8»

Am P Utl. 18
do pf. 86

Apual P», 25
do pf-1*8

Curl'R A Í, b.*>
Cnti ata i-; 9

do pi. 70
Cities Svo.189

do pf. 69>4 70
do bk ah 19*% 19*4do 7 "id IU27 .

do C ... 94 .

do D. ï<2 B|dopr*«r,Eit.2v» 105 V.do pf UB 6« «i «7>4do pf B 6>,4do euh c. 70
do»tkC.146

34
96
141
100
188
4,
135
91
.20
40
27

10
74
192

Ht

Colo Pw. 20
do pf... 90

C P & H I. 28
.'o pf. 06

DAB<3B7p£'84n Id E 8 pf'íí
EH/ifi pf 98
Bra DE pt 70
EOftPH pf 89
Kdl l, fb T 48

o pf... 73
3c r.» pr so

0&BS7»pf G9
Nor 8t» P 0e

tto pf. .. 82 ,II« p Ity L 13
iln pf.,. 43

So Cal Edl()5
An pf...122

Sld O * & 19
do pf. . 48

ToBd 7«pf 89
V I. ft Ky 81
do lHt pf 77

TViitn Pwr 41
do C pf. 84
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75
94
60
74
76
79
99
85

A Oft E «a 08
Aml'AI. «¦ 98
Appl P»-. 87HCtirul I. 8» 95 ViCol Pw 8«L 90

Bonds
100 iBl Pa«o 0» 77
95 IMt C P 6» *«*4191»II* L & R 6a 94
86VilW G J 88.103
93 IWli Ed 6a 39

II
II
M

3 04
100

New York Bank Stocks

.355

.425

.15 3

.365

A-.n Exo .

America.
Battery
Biiwerjr
»way Cntl
Bryant PK.
Bren.* Ntl
Bronx Boro. 126
»«.ell * Drv 130
Çctstl Merc...310
Ç.M.ae .... .335
Chat A Ph«.362
Chelsea Ex. .103
Shemical . . 180

Sty ._..335
Coal <& Iron.200
Colonial ...131
Columbia . 335
Cornmere».
Çontnti ..

Corn Exo
CoB'npltn..
Bun River

Bid. Aikrv)
290 301 (Fifth NU.214 330|Q»rtl«ld142 Gotham

. 'OiipnwichUliHanover.

tin. Asked.
.390 205!

302
140

3
.130
.465

96
.176

.rat Nati.. 1830 1230.»*orkv.)i»»ti. Ave.. 1050 .

isBiriarriman,
-HImp & Trd...
. In luxlrlal..140(.. vlritf Ntl ..

.I.Manhttn C
S42jMch & Met...
368 Mutual.
U3jNtl Amn ...

«40|Nw Nthrlnd.
340:Pcciflo ..¡Park.

Public.
Seaboard
Standard
8 at« .

. 33d War.i ....ItTÍiUl Statt».
|V.'»ttg lita

2 -.5
180
265
«36
8T6
600
380

187

«80
385
610
106

880 235
390 395
410
«50

125
300
460
340
IK
280
S 20
260
163
.200
475

Trost and
Alliane«_07
i.m Surety... 87

N T A Tr460
lankers. -;>>S
,nd & Mtg-.3?0

Iklyn Tr C..*66
(»ti fnlor,... 420
jolumbla ...310
mmrcl T.. 130

Jmplre Tr ..298
fault Tr .. 394
fttnr« 1* St T4P5
fdlty Int ..SO 4
".ilton.t«ltuaranty
Tydeou.
l«Be» Co

Surety Companies
l.wyrs Mtg 95
l.wyrs Title..210
Manufctrs 260
AKtrpltn.
Mta Bond
Mut T W.
Ntl Surety

878
280
500
IM
E20 M Y T

300
.118
.116
.214
.S50
.194
.860

150
133

IS«
ISO

205
320

131
180
210
355
300 i

190
760

Tillo
ople'u.

39S Realty Aeso.160 165
60S Tule Ouar .425 «35
313 V 8M4T..810 820
1ST Guar.115 .I

330 t.* S Trust.. 1140 1170.-¡We»tch*str .145 .

.«Wc8tTtl&Tr..l90 .

Insurance Companies
Im Alliance.?''«*il:y N fork. 1*0
S*mrnn«r*tb. 300

.41 * Ph».. 98
rankiin ... Si
lobe & R..Ï800
ri Aiiin .. .30»

SOOiHar.over ...

3001 llora« . . ...

325i\t! Lib_
lOljNIagara ...

.¡Stuyvsnt
--¡'.Vf'stciie»ter.IlI'L'nid Stetes.

S3
448
19«
190

"¦P
456

ios
75
«I

Steel and Ordnance Stocke
*

So.t A. 3« 36
Eu«t Steel. 34 30
¦ore Pwr. »S 10«
<io pr,. ,j#« ios

iNll»» B P.. 88
/ do pf... 94
jScov Mfe..3«S
{tVoodw. 35
¡Wte C »w 16

80
35
380
46
M

Standard Oil Companies
»Id. As'

Anglo Am 1 !" VÍ l!>
All Rfg.1350 1400
do pf. ..U7

Horn'-' Scr.600
BuClC P L.108
Cl esb M .»20
do pf

119
G10
110
240
113
146
46

155
101
110
112

i 10
142

Cn sl'L.. 42
1" I..150

Euro P L. 90
USO pf n.106

dr. pf oldl09
do com. 69 ei

HrnO & R.235 240
111 P Lin.*. 170 171
Imp 0 1.1.113 114
In I P L. ¡06 109
Tut Pet Lt 21% 22 ¡Un Tk Cr.110Magn Pet.262 264 dopf.,,108Ntl Trn«.. 2«',<, 27'b Vacii Oil..640N Y Tms.200 205 Wshg Oil. 25Nor P I,..120 125 ' «Par $25.Ohio Oil. .298 802

Miscellaneous Oil Companies

Bid.
Pa Mes F. 20
O & O-.ObO

ral 1' L.80S
-Solar Rf{-.3«.0
Sou P L. .102
ou Pa 0.174

tSW Pa PL 61^.S O Gal. .118
»S O Ind.116%S O Kiin..665
.S O Ky..l08%
:- O Nob.
. S O N J
do pf

S o N Y.
S O Ohio
do pf

Swan & J?

.190

.108

.119

.660

.565

.119
30

A*,ked.
25
CS5
30«
3:10
104
178
63

119
116%
675
109%
195
200
120
665
675
120
32

113
112
645

|Atl Lobos. 6 íi
do pf.. 20

BrAmO Lt 35
.tiulf O Cp 63%
»Gulf OCp 62 »4rv#n Pf ("p l*%Mutuo) O. 11*48 C CnOll 10%

7%iS ("k Pr A 19%30 ¡Sap Rf Co 8%37 ¡WSt 0& L .25
53Vi «SONY wi 47
63% SONJ nw 1 40
17 "VacOn wl 40%ll'.sl »Par $25.Il

19%
3%

.35
47%
40%
41%

Miscellaneous Stocks
T0
14 Vi
48
3%

62
í>8

Ktiajf P C.
A D*T N J.
?Arn Lt...

<lo pf ..

AniThd pf.
im Typ V
do pf.

Bush T pf 75
. o 1st pflOO

B B Spl. 97
Bab & W.137
rity Invst. 67
Cr Vf . 60
Ohilds Co. 115
Celluloid..103
Cr.enloumJlO

'Ex divfSend

68
15%
53
4%

65
102
80
103
100
140
70
60

118
108

0

iCgleum pf 92
i> L & w.ioa
Draper C.166ilntl Sil pf.101Lh Vly S C 78
Nt! Okt.. 75
N't Loro Pf 80
N r&Ty pf 98
Pa Cl & Ck 60
rinips D.ieo
Kyl Bk P.12Ï
do pf... 98

S C H L. . 83
'Sintxer .118
.StLMR-S P 33
\V & P_ 92
Taie . . ..ÎSÛ

97
106
172
104
80
85
85

102
64
170

10T
88
117
88
96

409
ToT-acco Stocks

Am Cg ... 78
do pf. .. 92

Arn&P nw Í5
»QWHel.,170
do pf...114J S Young 95
do pf...l00

'16
»8

105

.Ma A & P125
Pf ..100

P R A T... 65
.t'îiv. 1 Lf.llS
do pf...l02
.Ex dividend.

Car Bug... 13
Cntl Sug.. %
do pf... S

C.Agulrre. 77
FJrdo new 77

Sugar Stocks
Bid. Asked I

IT Bid.Federal ..106
national . 152
IS! N<que..l75Savannah. 37

do pf.. »4

1Î7
102
85

120
103%

Aitred.
110
165

Chemical Stocks
Am Cyn....28
do pf... 67

Ca»»(*3J*L Cp. 40
do Pont... IS
Grasselll...lï0

M
68
14

145

ÍKy Solvay 25
Mprc C pf 70%Merrimac. SO
Mulfd Co.. 80

Joint Stock Land Bank Bond«
. Bid. Ask. Tiei-1Joint Block LarBd Bank5». 19S1-"31......-1.200 103 4.60Joint Stork Land Bank»%«. 1951-1933.103% 106% 4.74Joint Stock Land Bank6s. IíSí-iíSí. 19% 100% 6.91Chicago J*>int Stock LandBank 6%s. 1951-1931.. .106% 10«% 4.91Chicago Joint Stock LandBank St, 1937-1840. 99% 100% 4.(1Chicago Irint Stock LandBank £e. 1961-1931.102% 109% 4.51Chicago loir:; Stock LandBank 6a, 3S.52-192J.102% 109% 4.93

Selling Movement
Drives Prices of
Cotton Downwarcl

40 to 65 Point Decline At¬
tributed to Belief That
the Mills Have Pretty
Well Covered Needs

The cotton market was went; ant* un¬settled yesterday with prices breakiiitrinto new low ground for the movementunder continued liquidation and sellinc;for reaction. A private crop estimate
was issued placing the yield at nearer
10,000,000 bales than recent reports and
may have caused some uncertainty as
to the showing of the census report onginning this morning.This probably contributed to tho weak-Hens, but local brokers nioro generallyattributed flic soiling movement to a be¬lief that domestic mill requirements hadbeen pretty well covered and that for¬eign trade conditions did not warrantft continuation of the bull movement fortho time being. The general market closedbarely steady at declines of 40 to «¡5 points.Private reports reaching here from theSouth wero not particularly convincingeither way, with referenco to the spotsituation. Local traders aro quit«:Certain there has been u falling off of In»pot demand, but are not so certain thaiSouthern spot holders will soil freely ondeclines, and the uncertainty in this re¬spect Is cither holding short selling Incheck or leading to covering on tho break«Forecasts of the ginning figures, duo attho opening this morning have been In theneighborhood of 8,880,000 lißles, but «witli
a prort.inent Eastern belt spot, firm, esti¬mating the crop at 9,946,000 bales, thenwas a feeling in nome quarters that theofficial figures to-day might run somewhatover tho figures Indicated by private returns. There wero only 703,000 bales olcoiton ginned after November H laut yearSouthern spot markets, as officially' reported, wero unchanged to 70 points lowerwith middling quotations ranging froir24.50o to 25.50c In tho more Rctlvo market«Tho local markets for spot cotton wenquiet and 65 points lower at 26.05c; rj(sales wero reported,*
The range of prices: Sat'yiOpen. High. Low. Close. closeJfo*--.... - .. - 24.ÍOt»- 26.41£>.«-... 96.35 99.40 94.99 24.9S$24.96 2B..6"Jan.... 9R.Î0 96.99 94.86 24.89@24.02 26.61Feb.... 29.18 »5.18 99.19 24.60©- 96.4'Mar.... £6.19 96.26 24.96 84.60£>24.93 2*1.4.April... - -- 94.84Í)- 26.81May... 26.09 26.08 24.74 24.774)24.82 25.21June... .. - - 94.62«)- 26.11.July... 94.70 94.79 14.46 24.4«d>24.B2 24,91August.- .. 23.88e>- 24.81Sept.... - - - 23.D3«2>-24.01Oct_ 93.26 28.82 28.06 23.05®- 23.41
Southern Spot Markets.Qalveston steady66 points lower at 26o; sales, 7*7 balesNew Orleans steady, 25 points lower at 25e

sales, 1.302 bales. Mobile nominal, 5(
points lower at 24.60c; sales, nil. Savan'
nah steady. 62 points lower at 24.63c
sales, nil. Norfolk quiet, 60 points lowei
at 26c: sales, 246 bales. Augusta quiet, 61
points lower at 24.63o! sales, 4 bales
Memphis steady, 26 points lower at 25.50c
Kales, 1,560 bales. St. LouIb steady, un
changed at 26.25c; sales, nil. Houstoi
steady, 70 points lower at 24.80c; sales
1.934 bales. Little Hock steady, 25 pointlower at 26.25c; sales, 1.477 bales. Dalla
steady, 65 points lower at 24.20c; salet
3.146 bales. Montgomery firm, 60 pointlower at 24.60c; sales, 157 bales. For
Worth quiet, 65 points lower at 24.50c
sales, 350 bales.

Cotton Statistics
Yester- Last Last
day. week, year.Port receipt»_ Ü0.03B 29.181 23,452

Exports . 750 30,444 18,205
Exports, season.1,912.658 1,679,934 2,165,298
N. Y. stock». 65,978 62,746 111,703
Port stocks.1,223,178 1.233,349 1,449,692
Interior receipt». 49,231 45,907 S2.431

do shipments.. 82,128 37.421 27,844
N. Y. arrivals... 4,914 1,144 429

Liverpool Cables.Spot cotton (¡ulet at 6
points decline; middling, 14.81d. Baies
'6,000 bales, Amnrlcun 3,000 bales. im¬
ports, 34,000 bale», American 31,000 halo».
Futures were due 4 to 8 points higher;they opened quiet at 5 to 8 points declino
und closed steady at 30 to 22 points de¬
cline, '('losing: December, 14.10d; Janu¬
ary, 13-.99d; March. 13.79d; May, 13.67d:July. 13.48d; October, 12.74d. Manchester:

Federal Land Bank Bonds
Form. Rate. Maturity. Bid. Asked. YieldInter 5s, 1941-'31.103V; 103*4 4.43
do Cs. 1941-*31.. ..103V4 103% 4.40do 6s, 10:-.8-'23. 99 7* 1001/4 4.42do 4V4», 1942-'32.100*4 H»0% 4.42do 4 "As, 1089-'24. 99*4 100 4.50do 4*4». 3938-'23. 99Vi 100 4.60do 4%», l937-'22. 99V4 100 4.50
do 4tt». IS37-'22. 99'/. 100 4.60

Certificates of indebtedness and United
States Treasury Notes

The Treasury Department offers to re¬deem Unltfd States Treasury 3%% an!
4 M¡ % certificates, due December 16, 1922,and Victory 4*4% notes called for paymentDecember 15, 1922, at 100 and interest at
any time beforo maturity.
Month. P. Ct. Year. Bid.

.December.. 3 V4 1922 100

.December.. 4 Va DI22
December 15 4% 1922
.March _ 4V* 1923
May 20. 4% 1923
.Juno . 3*4 1923
.September. 3% 1923
.June. 6% 1924
'September. 5V4 10 2 4
"March _ 4*4 1925
.December.. 4% 1925
.March _ 4% 1926
.September. 4',. 3S26

.Acceptable In payment of Federal taxcB
on the dates of maturity.

New York City Bonds
I Form. Rate. Maturity. Bid. Ask. Yield.Inter 4s. 1971.104 «i 105% 4.23do 4%s. 1967.104 % 105% 4.22do 4 »As, 1965.104'a 106% 4.22do 4%s, 1963.104 Va 105% 4.22do 4%a. 1967.104 >,i 105 V* 4.21do 4%s, 1972..101% 102% 4.14do 4%s, 1966.101 102 4.16do 4%s, 1964.101 103 4.16do 4%s, 1962.101 102 4.16do 4 Vis, 1980.f.lOl 102 4.15do 4*2», 1060-1930.100 100% 4.12do 4s. 1959. 98% 99% 4.02do 4b, 1958. 98% 99% 4.02

do 4a. 1067. 98% 99% 4.02lieg 4s, 1955-1966. 98 99 4.05
do 4s, 1936. 97% 99 4.10Inter S'ils, 1954. 88% 90 4.04

Coup 3 Vis, 1954. 88% 90 4.04
lift; 3 Vss, 1950-1954. 88 90 4.05
do 3%s. 1940-1950-4.25 4.05-
do 3%s. 1922-1930.4.35 4.15 -

Reg coup (serial) 4 Vis.
l923-'32 .4.80 4.05 -

Reg coup (serial) 4%b,
1923-'31 .4.30 4.05 -

New York State Bonds
Issued In coupon and registered form.Not interchangeable. Coupon bonds reg«isterable.

Canal & Highway Imp 6s,1923-'30 ..4.16 8.95 -Canal'& Highway Imp 6s,19U l-'-tO .4.15 3.95 -'
Canal & Highway Imp 6s,1944-"70.4.16 3.95 -Canal Imp 4 Vis, 1964 ... .111% 113% 3.8;Highway Imp 4%s, 1903.111*4 11.1% 3.81Canal Imp 4 %s, 1965-107 109 V4 S.8(Highway Imp 4%s, 1965.107 109 Vá 3.81Barge Can Ter 4%s, "45.103*4 100 3.81Highway Imp 4s, 1967.. .102% 104% 8.71do 4s, 1960-1962.102% 104% 3.71do 4s. 1968 .102% 104% 3.7!Canal Imp 4a, 1967.102% 104% 3.71do 4s, 1960-1962.102% 101% 3.71Palis I S Park 4s, '61_102% 104% 3.71Barge Can T 4s, 1942-'4C..100% 103 3.8'

Short Term Securities
Security. Rate. Maturity. Bid. Ask. YieldAlum Co of Am 7s. 1925.103% 103% 6.7ido 7s, 1933.106 106% 0.11Am Cotton Oil 6s. 1924.. 98% 88% 6.8'Am Lt & Trac 6s. 1925...100% ¡00% b.a<Am Sumatra Tob 7%s, "2S 99 100 7.6Am Tel & Tel 6s, 1924...100% 101% 6.0!Am Thread Co 6s, 1829...102% 103% 5.4Anaconda Cop 6s, 1929...100% 101 6.8do 7s, 1929.102% 103Vé 6.3Ante-Ara Oil Ltd 7%s "25.102% 103% 6.1Artn & Co conv 7s. 1930.104% 104% 6 2B & O K R col 6s. 1924.. 100% 100% 6.2Bell Tel Co of Can 7s, "26.102% 103% 6.3Beth Steel con 7s, 1923..104% 10.",%-do 6s. 1948. 98% 99 6.0Can North Ry 6s. 1925.. 98% 98% 6.5do tVii* 19-2. 99% 100% -do 6%s, 1924. 99% 100% 6*do 6s, 1924.100% 100% 5.5Canadian Pac 6s, 1924...100% 101% 6.CCen Argentine Ry«fs, "27. 94% 95 7.2Cons «.¡as of M Y Te, 1922.100 100%-Copper Exp Asso Ss, "24.101% 102 6 3do 8s, 1925.103% 104 6.1Cudahy Pack 5%s, 1937.. 93% 94% 6 0do 7s, 19Î3.101% 101"*. 35Fed Sug Ret 6a, 1924_100% 101% (.'Gulf Oil 6s. 1923. 100% 100% 49do 7s, 1993 .103% 194 .Hocking Valley 6s. 1924.100% 100% 63Interboro conv 6s. 1922.. 93 o*, _K C Ter Ry 6s, 1923.100% loi 6(Kennecott Cop Cor 7s. '30.103% 103% 6 6l.ac Gas Lt let ref 7s, "29.100% 101 Vi 6 1Lib, McN & Lib 7s, 1931.101% 3 02 6 ;Morris & Co 7%9. 19.'to. .105% 106 6£Nattjnai Leather Bs, J.9**S.l 03 Vi, 101% 1i-ears Roebuck 7s, 192?,.. .101% 101% tuSloss Sheffield 8 I 6s. 1929 97 gg (j'jSolvay & Co 8s. 1927_105 IOS 6¡fjiläwn Bell T conv 7s, "2f>.102% 103 6 '

St P U D ffuar 6%.-, '23.109% 100% I.iS O of N Y 7s. 1P25-"31..1C3% 110 J-do 6%s. 1933.109 106% 91Swift & Co 6s, 1932. 94 94% fi_**. ïs. 19S1.102% 102% 4.1Vacuum Oil Co 7s, 1936.106% 307% 9'Vir-Caro Chem 6s, 1923., 100% 100% *'.'.¦¦**&«?*. for Pt**/n"*"« at -0-'% Februai.Vf* * 929.

What Things Cost
Quotations art cash prices in

Commodity and unit.
FOOD». Y-atarday.

Wheat (No. 2 hard) bu. $1.38
Corn (No. 2 yellow) bu.91
Oats (No. 2 white) bu.CCU«
Floiir (»prlng pat.) bbl. 7.05
Beef (family) bbl-,. 17.00
Pork (mes«) bbl.29.76

primärst markets
Previous 1920 range.

Sogar (granulated) ¡(t.
Coffee (No. 7 Rio) lb.
Butter (creamery, first) lb.
Egcrs (fresh, first) doz.

TEXTILES
Cotton (middling upland) lb.,.
Print cloth (38-ln. 64-60) yd_
Silk (raw, Knnsai No. 1) lb_
Wool (fine Montana »coured) lb.

METALS.
Steel billet«( Pittsburgh) ton,

.069®.07
.10 13-16
.39'/a(g/.49',:
.62 @.60

.250

.10
8.36®8.45
1.40(91.45

38,00
Iron (No. 2x fdry., Phlla.) ton, 31.14
Lead .spot) lb_.*. .0737!'a
Copper (spot) lb.14
Tin (8traits) lb.37

RUBBER, HIDES, ETC..
Rubber (rib-smoked »heet») lb.. .24
Hide» (calfskins, city) S to 12 lb». S.60
Crude Oil (Pennsylvania) bbl... 3.00
Coal (furnace) ton. 13.25

day.
»1.38!/«

.9134

.66
7.05
17.00
29.75

.069(3.07
.10 15-16
.39'/a©.49
.52 @.60

.257

.10
t..25«»8.35
1.40® 1.45

38.00
31.14

,0737
.1*H
.37

.24%
3.60
3.00

13.25

High.
63.50
2.31?..
l.60!/a

16.25
28.00
'17.00

.23
.13-14
.77
.89

.43%

.26
17.45
2.00

65.00
53.50

.09'/a

. 19'/a

.651/4

.54¡/2 .15'/a
10.50 2.10
6.10 S.OO
15.75 14.50

Low.
$.1.58

.94 ¡.'à

.60
9.00

20.00
29.50

.08
,C8'/a
.51V»
.42'/a

MV%
,07i/a

8.00
.80

Yams dull and Irregular; cloth» buyen
hold off.

Cottonseed OH
The market for cottonseed oil wa» undei

considerable pressure throughout the day,
closing with net losses of 7 to 20 points.
A good deal of the selling was credited to
.Southern refiner»; and thero was more ot
lees liquidation on the part of recent buy-
era Crude oil was steady, but the demand
was said to be alow. Total sales for the,
day were 31,800 barrel.-«.
The range of prices;

Saturday's
Open. High. Low. Close. close.

Spot.- 9.4008.76 9.50
Nov.-9.40©9.C0 0.50

Dec. 9.33 9.40 9.3:1 9.101119,41 9.47
Jan. 9.52 B.5G 9.50 9.63 ©9.53 9.70
Feb. 9.70 9.70 9.70 9.60<f>9.70 9.80
March... 9.87 9.87 9.73 9.7609.76 9.95
April_ --*.-9.80(319.88 10.00
May_ 10.00 10.04 9.88 9.89(4)9.90 10.08
Jun«. - - - 9.90(8)9.39 10.13

Sngar and Coffee
Baw S**-**** Fnttwe».Th» futura* mar¬

kst wa» firm throughout th« day and
after opening 8 to 4 point» higher, except
for on» or two »light setback», prloos
continued upward, «-losing 3 to 8 point»
net higher. Bale» were estimated at 18,-
000 ton». The stimulating feature lumed
to be th« fact that Cuba» sold at 8*4c, c.
and f., although the demand at that prico
wa» not general among local buyers.
Short» covered in December and Cuban
Interest» bought the spring months, with
lonsg realizing on the bulge. The range
of prices:

Sat.
Open. High. Low. Close. close.

Xpv_- .. 3.90®-3.85
Dtec. 3.79' 3.86 8.79 8.84© 3.86 3.78
Jan. -, - - 3.54©- 8.60

Feb.-,-¦-3.42(«>- 8.37
March.. 3.85 8.40 8.35 3.38® 3.39 3.33
April... --8.43©- 3.40
May_ 8.51 8.54 8.51 8.51© 3.52 3.47
June_- 3.68©- 3.64
July_ 8.66 8.66 3.04 3.64©- 3.61
Aug.... - - 3.70©- 3.66
Sept.... 8.76 8.76 3.76 3.76©-. 3.72

Coffee Futures
The rango of prices:

Sat.
Open High. Low. Close. cm,«.

Nov.... - - 9.70© 9.72 9.79
Doc. 9.75 9.77 9.70 9.70© 9.72 9.79
Jan. --9.63© 9.64 9.69
Feb.- - 9.56© 9.57 9.60
March... 0.50 0.54 9.46 9.48© 9.60 9.51
April_--9.37© 9.38 9.40
May_ 9.31 9.31 9.28 9.26© 9.27 9.29
June_¦-9.13© 9.14 9.15
July. 9.03 9.04 8.90 8.99© 9.00 9.00
Aug_ -- 8.78© 8.79 8.78
Sept. 8.60 8.00 8.58 8.56©- 8.56

¦-~

Country Produce
Butter.Receipts were 6,888 packages.

Crcantery, higher than extras, lb., 61®
51 %c: extras, 92 score, 60%c; firsts, 39%
'(P'V'/ic; seconds, 37%®39o; lower grades,
3G<5f» S7c ; centralized cars, 90 score, 45c;
*9 score, 42iM3%c; 88 score, 39%@40%c;
S5 to 87 score, 38® 39c; unsalted, higher
than extras, 62%® 53%-?: extras, 92 »cor«,
61 »i® 62c; firsts, 43®60%c; second», 40®
12c; lower grades, 38®:!9e; held creamery,
high scoring, 47@47%c; extras. 46@46%o;
firsts, 89*05 450.; seconds, 37® 28 %e.; state
dairy tubs, finest, 48%@49%e: good to
prime, 43®47%c; common to fair, 34®42c;
adles, current make, extras, 36 % Ccr37o;
firsts, 35®85%c; seconds, 34c; lower
grades, 32?î3:ic; packing stock, current
make. No. 1, 34c; No. 2, 33c; lower grades,
28® 32c.
Chce*«e.Receipts were 425 boxes. New

York State flats, June, specials, 27 ft'/î27 Vic;
average rur., 20® 26%o; New York Stale
flats, fresh specials, 1.6% ®27c; average,
run, 26c; Wisconsin, double daisies, 26c;
Single daisies, 26c; Young Americas, 26%
.'U 2b %c.
V.fCR».Receipts were 4.3S9 eases. Fresh

gathered, extras, dozen, 66® 70c; extra
firsts, 61®66c; firsts, 62®fi0c; Keconds, 40
1j>60e; fresh gathered and held, lower
grades, 25@3'Jc; trade egg», 26@30c; dlr-
:!eR, No. 1, 28®29c; No. 2 and poorer, 22®
27c; cheeks, poor to choice, dry, 20®24c;
refrigerator, extra first», charges paid to
expiring dates, 81@33c; firsts, 28@30c;
seconds and poorer, 23@27%c; checks, lo¬
cally candled, 20@22c; refrigerator whites,
nearby, 32® 42c; Pacific Coast, 33® 43c;
other Western, 30(£j)35c; refrigerator oil
immersion process nearby whites, 60®
55c; Pacific Coast, whites, 42®4Sc; West¬
ern brown and mixed, 32®37c; fresh, New
Jersey, hennery whites, uncandled, extras,
83©8Sc; nearby hennery whites, extras,
locally candled, 88c; nearby and nearby
Western hennery whites, average extras,
78@83c; extra firsts, 72®76c; firsts, 66®
70c; nearby gathered whites, firsts to ex¬

tra firsts 66@76c; under grades, 65®65c;
nearby wçlles, pullets' eggs, selected, small
out, 60®fi5c; mixed, 48®53c; small, 42®
45c; Pacific Coast whites, extras, 75@80c;
extra firsts, 70®73c; firsts, 65®08c; un¬
der grades, 68®63c; pullets, 42®63c; other
Western and Southern, gathered whites,
62®68c; New Jersey, hennery browns, ex¬
tra fancy, 80®83c; other nearby hennery
browns, extra», 72@76c.
Potatoes.Jersey Giants, $1.6001.66;

lítate, 160 lbs., $2.25if*2.50; 150 lbs., 91.90
@2; Long Island, 180 lbs.. $2.85@3; «65
lbs., $2.75®2.90; 160 lbs., $2.25@2.60;
Maine, 180 lbs., $2.,15®2.C0 Pennsylvania,
180 lbs., *f2.26Ja2.fi6; sweets, Jersey, basket,
76c@I1.50; Eastern Shore, bbl., 91.23®
1.76; Delaware and Maryland, basket, 60-
®90c. JLivestock. Meats, Provision»

Yesterday. Tear agi.
Bteer». fair to

_..«... .,prime, 100 lbs. 88.00@10.60 -®-
Dressed beef,

Bides, lb.090 .19 .090 .18
Live veaU, com¬
mon to prim»,
100 lbs. 7.00@13.00 7.00@13.00

Dressed veal,
city, lb.10® .30 .10® .20Live ewe», «100
lb».. 4.00® 7.00 2.00® 4.00

Dressed wethers,
lb . .16® .17 --0-Dressed mutton,
city, lb....:.. .03© .14 ,05® .09

Live lambs, fair
to prime, 100

lb».14.00@10.00 8.50® 7.7GDressed lambs,
city, lb.20© .29 ,1C@ .22Hogs, 100 lbs_ 8.25© 9.00 7.40© 8.00

Drt-Bied hogs, ba¬
con, lb.14%0.15% .13*40.14%Pork, bbl. 29.00©30.00 26.00025.25Mess beef, bbl.. 15.50017.00 12.00014.00Lard. Middle
Weat, 100 lbs.. 12.00012.10 9.60® 9.70

Copper Exports Decline .

Exports of copper in Septembertotaled 69,320,225 pounds of copper invarious forms, according to prelimin¬
ary figures of the Department of Com¬
merce. This compares with a total of
63,384,150 pounds in August, and maizestotal exports of copper for the firstnine months of the current year 579,-169,579 pounds, an average of 64,362,175pounds a month. During 1921 the
monthly average of exports was 52,-367,976 pounds.

»

New York Met<J Market
Tin was steady with Straits quotedat 36.25@37c; Straits shipments, 36®S7c; standard, 86.37 (rie, and 99 per cent35@36.50c, with sales of twenty-fivetons December-January shipments fromStraits at 86.62,4 c. Copper quiet;standard spot, November and Decem¬ber, 13.25@13.62%, and electrolytic(¿pot, November and December, 13,62Vifel4c. Lead quiet; New York spot, 7.2£(g>7.50c, and East St. Louis spot 6.80cbid. Zinc easy; New York spot, 7.55cnnd East St. Louis spot 7.15@7.30c,

- ¦'¦ i... »

London Metal Market
t LONDON, Nov. 20..Standard copperspot, £63 7s6d; futures, £64 5s; electrolytic, spot, £70 15s; futures, £71 6sTin, spot, £17810s; futures, £179 6sLead, spot, £26; futures, £24J2«6d2-inc, spot, £33 5s; futures, £?r- i..' i 'Jd

Wheat Drops on
Larger Estimate
From Argentina

Outspoken Bearish Views of
Prominent Trader Also
a Factor; Close Is 1 to
2 Cents Net Lower

CHICAGO, Nov. 20. . Material set¬
backs in the price of wheat to-day re¬
sulted largely from a big new esti¬
mât« of the Argentine exportable sur¬

plus and from outspoken bearish
views expressed by a prominent Chi¬
cago trader. The market closed un¬

settled, 1 to 2c net lower. Corn lost
% to T»@lc and oats % to %@lc. In
provisions the outcome was unchanged
to 10c down.

Despite «om» Initial oppearanoo of
strength du» to upturns In Liverpool quo¬
tations, the wheat market hero gave evi¬
dence aoon that fresh buying power was of
insufficient volumo to withstand heavy
selling. Shortly after the opening May
touched a new high price for the season,
but during the rest of the day the bulls
were at decided disadvantage. It was fig¬
ured that Argentina would bo sblo to ex¬
port 37,000,000 bushels moro than has here¬
tofore been estimated. In addition, the
amount of wheat on ocean passage, ;i:i
compared with a week oro. showed an in¬
crease of 3.300.ooo bushels.
Lowest prices of thô session came after

word was circulated that an aggressively
bearish position ns to wheat had been
taken by a Chlcagoan who last spring was
conspicuous us a bull. Reports that Great
Britain and France wero to press Germanyfor reparations counted as a further handi¬
cap on friends of higher i>rlees, and so
likewise did gossip that) tho car supplyhad Improved, especially In the Northwest.
Corn and oata receded with wheat. Corn

receipts wero heavier, and It was asserted
that, export corn at tho seaboard was ac¬
cumulating to a burdensome degree. Lower
quotation»; on hogs weakened tho provisionmarket.

Grain Prices
Wheat

Yesterday's Previous Tear
close. close. ago.No. 2 hard...$1.38 $1.:)8«4 $1.17

Chicago.Range of prices:
Sot.

Open. High. Low. Close, close.Dee. 1.21*4 1.21% 1.18% 1.18% 1.20%May. 1.18% 1.18% l.lfivi 1.16% 1.18July. 1.09% 1.10 1.08 1.08% 1.08%
Corn

yesterday's Previous Tear
close. close. ago.Xo. 2 yellow..$0.91 $0.91% $0.68'4Chicago:

»Dec«-mber.70% .71% .53%May. ... .70% .71*4 .48%July. .69% .70% -

Oats
Yesterday's Previous Tear

close. close. ago.No. 2 yellow. .$0.5514 $o.ö«l $0.43December.43% .44 % .33%-May.43 .43%.38%July...39% .40%-
Kye

Teaterday's Previous Tear
close. close. nsrn.No. 3 TV., f.o.b.$1.04% $1.06% $0.92%

Flour mid Meal
Teaterday'a Previous Tear

;closo. closo. ago.rip. pt.$6.850 7.25 $6.850 7.25 $6.50© 7.00Corn'l. 2.100 2.20 2.100 2.20 1.55© 1.70Rye- 5.25® 5.60 5.250 5.60 5.250 6.50I3ra.n...31.60032.60 33.60032.00 24 000-

[ Belgians Plan Sales Drive Here
I Belgium in the near future will be¬gin an extensive sales drive in theUnited States, it was announced yes¬terday by John A. Nash, North Ameri¬can manager for the Lloyd Royal Beige.The movement is backed by Belgianinterests, and its American headquar¬ters will be at the Belgian Chamberof Commerce, 281 Fifth Avenue.As yet, according to Mr. Nash, plansfor the campaign have not been fullycompleted. Among the projects underdiscussion are a largo exhibit of Bel¬gian goods somewhere in this countrybacked by smaller traveling exhibitsand an intensive sales drive by Bel¬gian industrial representatives andAmerican import firms, it is expected,however, that the drive will get underway early next year.

Advanceg Coming in Cottons
Prices continue as the center of in¬terest íh the cotton goods market, inaddition to the advance put into effectby one of the largest bleached goodsselling agents yesterday, another lineof bleached goods was withdrawn fromsale to bo repriced later. Cottontoweling and crash also have been with¬drawn by one important agency. Aliberal proportion of staple cottongoods of many varieties are now onan "at value" basis; that is, orders arebeing taken with the price to be de¬termined later.
The gray or unfinished goods marketwas comparatively quiet yesterday,with prices generally ruling firm atlast week's close, although a few of¬ferings were made by second hands atslight concessions.

Raw Silk Firm
Following tho advance in the rawsilk market at the week end moreinquiry developed in the local sellingfield yesterday, it was reported by im¬porters and dealers. Prices heremovqd up in sympathy with higherquotations in Yokohama on Saturday.The Yokohama market was reportedunchanged yesterday, with transac¬tions amounting to about 1,000 bales,Sentiment in the market hero is dis¬tinctly optimistic and further price ad¬vances are being predicted.

* ..

New Bleaehery in ^outh
PROVIDENCE, R. I., Nov. 20..On<of the largest cotton goods bleacherieiin the South will be erected neaGreenville, S. C, by New England cotton mill interests, it was announced today by John F, Bannon, one of the incorporators of the Southern BleacherjInc., a million-dollar company, v/hicobtained a Delaware charter last wee)¦.«
' Parkhill Mfg. "Melon"
FITCHBURG, Mass., Nov. 20..-TrParkhill Manufacturing Company tiday announced a stock dividend of 4(per cent. This action was explain«;as intended to adjust a balance btween a low stock capitalization andheavy capital investment. The corpeny's mills here manufacture -finhams.

Business News

Consumer Purchasing Power
Key to Future Trade Activity

Merchants Anticípate
but Little Buying by
Farmers; Increased Em¬
ployment a Big Factor

Purchasing power of consumers once
more is looming as the deciding factor
in future business. A variety of opin¬
ions is expressed by business men con¬

cerning the power of the ultimate user
of commodities to pay tho prlco nt
present, largely hecause of the recent
increase in quotation*.
That tho farmer element is buying

moro than n few months ago or last
year is evidenced by increased sales
of mail order houses. On the other
hand, the goods that tho farmer has
been buying were mainly of the
medium and low priced variety and
fall plainly into the necessity classifi¬
cation. In general, it is felt that the
farmer cannot be a big buyer for some
time to come, as farm produce prices
are still below tho proportionate level
of other commodity prices.
High rentals continuo to cut down

the purchasing power of avorago citi-
| /.ens, and another factor in the general
situation is thji large number of
privately owned automobiles, which
merchants regard as taking a consider¬
able amount of ¡"ponding power to sup¬
port, which is being diverted from
ordinary channels.
On the other hand, one of the largest

cotton goods merchants here believes
that the increase in employment, re¬

sulting in tho addition of millions of
dollars to tho general income, is more
than ßufficiont to offset recent price ad¬
vances. "The working man who last
year was out of a job and le working
now," he said, "is more capable of pay¬
ing for cotton goods based on 25 cent
cotton than he was of paying for goods
baaed on 11 or 12 cent cotton a year
ago."

Commercial Credit
The commercial money markets

opened tho week with little change.
Commercial paper discount rates re¬
mained firm at 4% to 5 per cent for
the bulk of paper.
The American Acceptance Council

quoted the following discount rates on
prime bankers' acceptances eligiblo for
purchase by Federal Reserve banks:

Bid. Asked.
Thirty days.4*/s 4
Sixty days. 4%4
Ninety days. 4%4
120 days. 4*44
150days.4% 4^4

Call loans against acceptances, 3%
i.er cent I*

Cotton Spinning More
Active Last Month

Machinery Operated Close to Ca¬
pacity in October; Spindle

Hours Increase
WASHINGTON, Nov. 20.--The cot¬

ton spinning industry was more active
during October than in September, the
aggregate number of active spindle
hours reported for the month having
been 8,289,885,446, compared with
7,760,863,470 in September, the Census
Bureau announced to-day.
The average number of spindles

operated was 36,834,931, or at 99.2 per
cent capacity on a single shift basis,
compared with 34,822,378, or at 93.9 per
cent capacity in September. Cotton
spindles in place October 31 numbered
37,128,659, compared with 37,075,407 on
September 80.

Active spindle hours in cotton grow¬
ing states aggregated 4,577,464,015,
compared with 4,338,056,582 in Septem¬
ber, and in all other states 3.712,421,-
431, compared with 3,422,806,888 in
September.
The average spindle hours a spindle

in place during October was 223, com-

BANK STATEMENTS
REPORT OF THE CONDITION OF THE

BANK OF EUROPE
at the close of business on tho 15th «Jay of
November, 1922.

RESOURCES
Specie . $10,924.85
Other currency authorized by

tho Laws of the United
States;. 103,164.00

Cash Items, viz.:
Other cash
items . $28.73

28.
Due from tho Federal Reserva
Bank of New York, less off¬
sets . 737,565.99

Duo from approved reserve de¬
positaries, less offsets. 103,234.01

Stock and bond investments,
viz.:

Stock of Federal
Reservo Bank.. $20.250.00

Public securities. 2,558,690.48
Private socurltles 2,060,050.91

-4,638,991.39
Loans and discounts secured
by bond and mortgage, deed
or other real estate collateral 54,500.00

Loans and discount» securod
by other collateral. 1,782,447.20

Loans, discounts and bills pur¬
chased not secured by col¬
lateral . 863,021.06

Overdrafts . 219.66
Bonds and mortgages owned.. 665,050.00
Rea! estate, viz. :
Other real estate. $7,996.78
Other assets, viz.:
Accrued interest

not entered on
books at close
of business on

abova date. $103,267.23

,996.78

103,267.23
Total .»8,570.410.89

LIABILITIES
Capital stock. $450,000.00
Surplus:
Surplus fund_ $225,000.00
Undivided profits 131,277.09

856,277.09Deposits:
Preferred, as follow»:
Due New York
S t a t o Saving»
and Loan Asso¬
ciations, Credit
Unions and Land
Bank . $288.18
Other deposits ae-
cured by a.
pledge of assets 100,000.00

Not preferred, as
follows:
Deposit» subject
to check. 1,103,375.7«
Time deposits,
certificates and
other deposits,
tho payment of
which cannot
legally bo re¬
quired within
thirty days. 2,126,000.50
Demand certifi¬
cates of deposit. 863.85
Deposits wl t h -

drawable only
on presentation
of pass-books... 4,096,038.40

Cashiers' checks
outstanding, in-
eluding sim¬
ilar checks of
other oftlcoro... 4,338.79

Cc-tlfled chocks. 12,781.01Due trust com¬
panies, bank»
and bankers.... 14,144.64
Extend total deposits. 7,458,119 20Other liabilities, viz.:
Due to Foreign
Exchange De«
partment. $223,388.74Amortization re¬
serva . 8,446.12Reserves for
taxes . 7.893.48Accrued Interest
not entered on
books at close
of business on
abovédate. 80,716.22Estimated un»
earned discounts 5,569.8*

-¦ 808.014.40
T<'la' .*8,570.41«*

r-.~.!-;-Six Months More
Of Activity, is View

Emphasis is placed upon the be¬
lief that present industrial activity
will hold at least through the first
six months of 1023 in the mid-
November New England letter is¬
sued by the First National Bank of
Boston.
"Manufactured -rood** prices,"

j say3 the bank, "which with high
material and labor costs have been
until recently unsatisfactory to
manufacturers, have broken into
now high levels.' A period of com-

; fortablo profits is resulting. îlow
long this anxiously awaited condition
will endure is a matter of con-
jeeture and much discussion. Pre-
dictions of a reaction early next
spring seem to be gradually giving
way to a belief that the present
activity will hold through the first
half of the coming rear."
I-_-_J
pared wit?» 200 in Sentembor. In cot¬
ton growing states thi average wai
284, compared with 270 in September,
and in all other states 177, comparedwith 163 in September.

... m

Cannon Votes Stock Dividend
CHARLOTTE, N. C, Nov. 20..Pay¬

ment of 200 per cent stock dividend has
been voted by stockholders of the Can¬
non Manufacturing Company cotton
mills, at KannapoTis, N. C. An in¬
crease of capital stock from $8,500,000
to $10,000,600 and to reduce the par
value from $100 to $10 a share also
was voted. It was also announced that
the American Yarn and Processing
Company, Mount Holly, N. C, soon will
embark on a policy of expansion, in¬
cluding the erection of several new
plants.

BANK STATEMENTS
REPORT OF THE CONDITION OF THE

Mutual Bank, New York City,
n» the close of business on the 16th day of
November, 1922.

RESOURCES
Specie . ei20.748.50
Other currency authorized by

ttie Law» of the UnitedStatefT. 163,271.00
Cash items, viz.:
Exchanges and
checks for next
day's clearing» $423,0*0.28
Other cash
items . 2,391.88

-426,422.15
Du* from <he Federal Reserva
Bank of New York, less
offsets . 2,382.681.20

Due from approved reserve
depositaries, les» offsets.... 110,176.82

Due from other banks, trust
companies and banker». 14,673.08

Stock and bond Investment«,
viz. :

Public seeuritios.$l,683,245.12
Private securities 81,757.25

-1,765,002.S7
Loans and discounts secured
by bond and mortgage, deed
or other real estate col¬
lateral . 80.900. Oí

Loans anil discounts secured
by other collateral. 4,760,S53.."4

Loans, discounts and bills pur¬
chased not secured by col¬
lateral . 4,680,818.47

(overdraft«). 12,310.81
Real estate, viz.: ,
Bank buildings. $47S. 000.00
Other real es-
tato . 4,009.00

482,000.00
Other assets, viz.:
Accrued Interest
not entered on
books at close
of business on
above date
(estimated) ... $26,372.2(

Total .$15,02G,13 0.01
LIABILITIES

Capital atocle . $""00,000
Surplus:
Surplus fund... $600,000.00
U n d ! v 1 (1 fl d
profits . 268,026.15

Deposits:
Preferred, as follows:
Due New York
State Savings
Banks. $287.502.34
Due New York
State Savings
and Loan As-
Hociatlons,
Credit Unions
and Land Bank 325.40
Deposits by the
Superintendent
of Banks of
State of New

? York . 60,000.00
Other deposits
secured by a
pledge of assetn 167,200.00

Not preferred, as
follows:
Deposita sub¬
ject to check 13*189,971.12
Time deposits,
certlficatesand
other deposits,
the payment
of which can¬
not legally bo
r e <i u 1 r e d
within thirty
days . SOS,491.81
Demand certifi¬
cates of de¬
posit . 4,46161
Other certifi¬
cates of de¬
posit . 7.869.31

Deposits! with¬
drawable only
on presentation
of pass-books. 456,815.90Cashier's checks
out standing.
Including sim¬
ilar checks of
other officers.. 10,148.44Certified
chocks . 807,977.99Due trust com¬
panies, banks
and bankers.. 5,073.81

868,026

Extend total deposita_13,791,627.60Other liabilities, viz.:
Reserves for
taxes, expenses,
etc. $72,262.93Aocruad interest
entered on
books at close
of business on
above date_ 7,89,1.47Accrued Interest
not entered
on books at
close of busi¬
ness on abova
date (esti¬
mated). 28,414.5«Estimated un¬
earned d 1 a
counts . 55,885.20

16S.456.17
Total .»16.025.110.01

DIVIDEND NOTICES

DIVIDEND No. 4.
A DIVIDEND of one do'Sar and fiftycents ($1.60) per share on the CapitalStock of th!» Company ha» been declared,payable at the Treasurer'» Office, No. 166Broadway, Now York, N. Y., on January20, 1923, to stockholders of record at threeo'clock P. M., Friday, December 15, 1922-The stock transfer books will not beclosed for the payment of this dividend,cheques will be mailed only to etockhol«!-ery who have tiled dividend order».HUGH NE1LL, Treasurer.New York, N. Y. November 16, 1925.

THE BORDEN COMPANY.Preferred Stock Dividend No. 84.The regular quarterly dividend of 1*4% Ihas been declared on the Preferred Stackof this company, payable December 15, 1922.to stockholders of record December 1. Booksdo not close. Checks to be mailed by theBankers Trust Company, dividend disbursingugont». J> SHE?ARD RARSSHIDB.
Treasurer,
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785 191! 2811 3714 4740 58Ö5 6917 794S
788 1912 2857 3717 4752 581Î 6«*3 7961
817 1917 2862 3736 4769 5815 K<4 7961
838 1920 2863 3738 4776 5839 69«
863 1923 2868 3744 4789 5851 697J
868 1928 2878 37«7 4790 5855 6992
R76 IQtQ, 9RCJ 57«:n 4701 C9/IÄ 70-11

COUPON BOND REGISTERED
VAS TO PRINCIPAL

Bearing the distinguishing letter U
27-51

TEMPORARY BOND
Bearing the distinguishing letter» TJf 1

7395

Upon surrender of each of the alwreîs«4
Bonds so drawn tor redemption at the <&«
of J. P. Morgan & Co., Sinking Fssd Tn»
tec», 23 Wall Street, New Yori, ob or itttt
January 2, 1923. payment wiTJ be «rjís of
the redemption price of '.OS"*, o! tie ?r>a-
cipal sum. All such drawn coupon Bonos
surrendered must have attached tie caucóte
maturing July 1, 1923, and subsetjatntiT.
Ail sich drawn regiy.ered Bonds must S»
duly assigned in blank. The coupon en soca
drawn coupon Bom's due January 1, 15Í.',
rri3y be detached snd collected and ir.t ia-
terest then due on »ach drawn terrporar»
Bond will be paid in accordance with ti»
terms thereof. Interest wil!_ cea«e en *!1
such drawn Bonds from and after January 1,
1923. Any of such drawn Bonds may b»
converted into stock of the Corporation, »
provided in the aforesaid Indenture, oa «r
before January 2, 192*. the said dit» et
payment oí the redemption price-

Dated, October 30, 1922.
CERRO DE PASCO COPPER

CORPORATION.
By H. Esk Molltk, Trttjurtr,

NOTICE
On October 30, 1922, Coupon Boudi *f

previous drawings bearing the distingrartttf
letter M ond the following «erial ctanJer*
were sti!! unredeemed:

57 2531 2768 4693 5184 5SO» tig,154 2757 2770 4854 5432 6097 *»*
820 2765 4284, 4978 5519 6205 7»
1914 2766 4287! 4999 5893 69$i

curro de pasco coppk
CORPORATION .imMtmmliy 11, Ess MoliA .'«**.»

._«iï^^Ç1^--...
HENRY J. LEAKE, Auctloiiwr.

STOCKS AT Al'CTM».,, , tADRIAN H. MILLER & Mtï«*?i\*auction on TUESDAY, NOVÄBT» ««;
1922, at 12:30 o'clock, at «**J"fv y
¡Salesroom. Nos. 14 and 16 Vesey ».re**- -.
For Account of Whom It M»7 *f&j ¿i.Lot No. 1-166 shs. Prefd. and ^ ^

common stock CuD»n iw"
Sugar Co. , t-o «h?.

Lot No. 2.1.;-5 Bhs. prefd.^ and ;*.» ¦r,
common stock Cuban J»**"-»-
Sugar Co. , ¦ cp« il«.Lot No. 3-165 shs. prêta and Lf¿
common stock Cuoan t^«"

Supar Co. ,..« «ja.
Lot No, 4-1.; 6 shs. prefd and "¿.fc»»

common stock Cuban ¡»**,'B
Sugar Co. , ,,« «fc«.

Lot No. 5-412 4 ab». Pr^^Äea
common *tock Cuban ucaw

Sugar Co. . ,»6 ri»Lot No. 6.82«,, shs. prefd- »fJ-J-jc»»common stock Cuban 1J0»"-"-

Sugar Co. . ,»,» «is.
Lot No. 7.495 shs. prefd. and "¿¿»a

common stock Cuba«* V*^
Sugar Co. , , »to »h«.

Lot No. 8.660 shs. prefd. snd M»»
common stock Cuban I»'»-'111
Sugar Co. ...u f¡B.

Lot No. 9-78* shs. PWM¿ "¡J gSiw»»co.. mon stock cucan .»-.

Sugar Co. ..-14 »!*
Lot No. 10.41V« shs. prefd. and «*;* .¿9

co mon stock Cuban Dob'"'
Sugar Co. tolo «i*

Lot No. 11-495 shs. prefd and "»¿ut*
common stock Cuban Vokv^

Sugar Co.
» tt>» «!*

Lot No. 12.165 shs. prefd. and ^^-j
co. .mon stock Cuban D4W»»-"
Sugar Co. ,5i .}*,

Lot No. 13.826 ihs. prefd and ^alc*»
coi..mon stock Cuban Donu*.
Sugar Co. « «7» »*.

Lot No. 14.165 shs. prefd. and £»' ^
co -.non stock Cuban Porow»-
Sugar Co. . ,69 .>*.

Lot No. 15.825 shs. prefd. and I .¦»
^

co..imon »took Cuban Doraiw

Sugar Co. ___..¦"

I'llltAllEIl'lllV COM1^;?%
NOT.CE TO HOLDERS» 01 .

First mortgage and collate, al *2>* AV.
gold bonds of the Philadelphia *-",¿j.Dated Marca ». »'i-.
Stamped In accordance wltn a «-¦ ^

between Philadelphia Company a» phl(«.
Providern Life and Trwt t'omi*»"/ «¿j£phia, Trustee, datea July 19, »."..'S «a»
for a »inking fund with resp«*» ">

bond» : ... -fo'et»!''
NOTICE 1» hereby given to the »"V ^^ybondholders that Provident 1«""«. T Kutí»É'

of Philadelphia ha» been »ripolnw? ^¡n*
sor Truste« under the above r*«»*« \,a,.;r,i
Fund Contract, »aid appolntnie.11 itaDê.
taken effect upon October 7. 19r-;Jt resign**
ously with the taking effect o. '22?.,', "csnJ'
tion of The Provident Life and Tru«'

pany a. ^-^^LPH^Ä^By W. B. CARSON, Seer»»*'
Dated, Pittsburgh, Pa-
October 28, 1922. ____...

DISSOLUTION N£][|£fL-~«-«
NOTICB IS GIVEN "^^S?ty'íSunder the name of Rip P*«rl^in SM-
Wollf and Windt has Oil* da> w* A<
solved by mutual consent. «J- ^ . ^jj«
Wollf will .continue the buslne»» *r,u

pay all liabilities.
Dated, November -^»¿* , .\*OM»

¿KXKS'i .VlXD*«


